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New statutory interest rate on
judicial awards enters into force
19 February 2019

Litigation, Cyprus

 
On 21 December 2018 the minister of finance announced that the statutory rate of interest on judgments pursuant to
Article 33 of the Courts of Justice Law has been reduced to 2% per annum with effect from 1 January 2019. This rate
will apply for the whole of 2019.(1)

For further information on this topic please contact Christia Middleton at Elias Neocleous & Co LLC by telephone
(+357 25 110110) or email (christia.middleton@neo.law). The Elias Neocleous & Co LLC website can be accessed at
www.neo.law.

Endnotes

(1) Law 14/1960.
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